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Department of the Treasury - Internal Revenue Service
Certification of Publicly Traded Partnership to Notify 
Specified Partners and Qualified Relevant Partners for Approved Modifications Under IRC §6225(c)(5)
Part I – Publicly Traded Partnership (PTP) Information
3. Type of address
Part II – Schedule of Specified Partners’ or Qualified Relevant Partners' Specified Passive Activity Loss (PAL) Adjusted Carryovers
This schedule should reflect the specified partners’ or qualified relevant partners’ specified PALs which must be adjusted as a result of applying the approved modification under IRC section 6225(c)(5) for the publicly traded partnership named on Line 1. (See instructions before completing Part II).
(1)
Name of Each 
Partner 
(2)
TIN of Partner 
(3)
Affected Year Loss
(4)
 Adjustment Year Loss Balance 
(if used in a subsequent taxable year)
(5)
Balance at the End of the Most Recent Year PTP has filed a return
(6)
Specified Passive Activity Loss
(7)
Reduction in Carryover 
(due to approved modification)
(8)
 Adjusted Balance
Part III – Certification (To be completed by the publicly traded partnership named in Part I, Line 1)
Part 4 - Certification  (To be completed by the publicly traded partnership named in Part I, Line 1).
Under penalties of perjury, I declare that I have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. I further certify under penalties of perjury that:
•  The publicly traded partnership named in Part I will notify each specified partner or qualified relevant partner identified in Part II, of the amount of the partner’s reduction to its section 469(k) suspended passive activity loss carryover identified in Part II, column 7, as a result of the partnership’s approved modification under section 6225(c)(5).
•  For each specified partner listed in Part II, the publicly traded partnership will report to each specified partner the reduction of its suspended passive loss carryover identified in column 7 at the end of the adjustment year. Such reduction will be taken into account by the specified partner in partner’s reporting year which is the taxable year in which such information is furnished to the partner.
•  For each qualified relevant partner listed in Part II, the publicly traded partnership will report to each qualified relevant partner the reduction of its suspended passive loss carryover identified in column 7 at the end of the taxable year for which the publicly traded partnership’s next return is due to be filed under section 6031. Such reduction will be taken into account by the qualified relevant partner on the partner’s return for the year that includes the end of the partnership’s taxable year for which the partnership’s next return is due to be filed under section 6031.
•  The reduction in suspended passive activity loss carryovers as reported to the specified partners and qualified relevant partners under applicable regulations is a determination of the partnership under subchapter C of chapter 63 and is binding on such partners under section 6223 and the regulations thereunder.
Internal Revenue Service Signature and Title
Instructions for Form 15028, Certification of Publicly Traded Partnership to NotifySpecified Partners and Qualified Relevant Partners for 
Approved Modifications Under IRC §6225(c)(5)
General Instructions
Section references are to the Internal Revenue Code unless otherwise noted.
Purpose of Form
Form 15028 is used by a source partnership that is a publicly traded partnership (PTP) requesting modification under IRC section 6225(c)(5) in order to certify to the IRS that the PTP will report to each specified partner or qualified relevant partners their respective amount of reduction to their suspended passive activity loss carryover based on the PTP’s approved modification under section 6225(c)(5). Form 15028 is a required attachment to Form 8980, Partnership Request for Modification of Imputed Underpayments Under Section 6225(c), for any modification requests under section 6225(c)(5).
Tip: Form 15028 should be completed by the partnership representative of the PTP under the assumption that the requested modification under section 6225(c)(5) will be approved by the IRS. For a PTP requesting modification of a proposed imputed underpayment included in a NOPPA, if the IRS approves the modification under section 6225(c)(5) and approves the amounts reported on Form 15028, the IRS will send the PTP an approved copy of Form 15028. If the modification request is disallowed in whole or in part, a corrected Form 15028 will need to be submitted by the PTP and approved by the IRS. The IRS will contact the PTP if a revised Form 15028 is required.
Who Must Submit
Form 15028 must be completed and provided by the PR of the PTP requesting modification under section 6225(c)(5). The PR should submit Form 15028 as a related form, when submitting Form 8980. Form 15028 should be prepared by the PTP source partnership PR under the assumption that the PTP source partnership’s requested modification under section 6225(c)(5) has been approved by the IRS. If Form 15028 is approved by the IRS, we will send an approved copy to the PTP. If the modification request is disallowed in part, or otherwise needs a correction, a corrected Form 15028 will need to be submitted by the source partnership and approved by the IRS. The IRS will contact the PTP source partnership if a revised Form 15028 is required.
Modification to an Imputed Underpayment Included in an Administrative Adjustment Request (AAR). If a PTP is filing an AAR applying modifications under section 6225(c)(5), Form 15028 should be completed, signed, and attached to a completed Form 8980, and both forms must be attached to the AAR when it is filed.
When to Submit
Form 15028 must be submitted along with Form 8980 within the PTP source partnership’s modification submission period defined under section 6225(c)(7) which is 270 calendar days from the date the partnership’s notice of proposed partnership adjustment (NOPPA) is mailed, unless the partnership’s modification submission period has been formally extended. Form 15028 is submitted as a related form to Form 8980.
Where to Submit
Internal Revenue Code (IRC) section 6241(10), in part, gives the IRS authority to require electronic filing of anything required to be filed or submitted under section 6225(c). Please submit Form 15028 electronically with Form 8980. Refer to the BBA website (irs.gov/bbaesubmit) for the complete steps and instructions for electronic submission.
Important Tips for Electronic Submission
•  Be sure to download and complete the latest version of the fillable forms available from www.irs.gov/forms-instructions. Any earlier version of the forms cannot be submitted electronically and will be rejected.
•  If you are having difficulty downloading or opening the PDF form, it may be because of the browser you are using. Check that “Adobe” is set as the program that opens the PDF, by right clicking on any PDF file on your computer. Once you right click, select “properties.” If “Adobe” isn’t the program that the form “opens with”, change it to “Adobe”.
•  The fillable form has mandatory fields that must be completed in order for the form to be accepted when it is submitted. Mandatory fields are generally outlined in red boxes on the fillable form. If you do not complete all mandatory fields on the fillable form, you will get a pop-up message stating that you have not completed all of the mandatory fields. In addition, if you try to upload a form for which the mandatory fields have not all been completed, the form may not be accepted for further processing.
•  The file name should be a unique, meaningful name and description. The following file name requirements must be followed when naming files:
Allowed:
•  Alpha (A-Z);
•  Numeric (0-9);
•  Hyphen/dash (-);
•  Underscore (_);
•  Maximum of 50 characters (including the file extension);
•  Allowed file extensions:.doc,.docx,.pdf,.xls,.xlsx,.zip;
•  Use unique filenames. For example, you cannot have two attachments as follows: “form.pdf” and “form.doc” included in the same submission.
•  Avoid naming files; “Other”, “PDF Attachment”, “Miscellaneous Information”, or any other generic term.
Not Allowed:
•  Blank spaces
•  Consecutive dashes or underscores
•  Special characters (other than non-consecutive dashes or underscores)
•  When uploading the completed Form 15028 to the BBA portal, be sure to upload the completed fillable version of the form. Do not upload a scanned file or image of the completed form.
•  When you have successfully submitted your forms electronically, a “Receipt ID Number” will be displayed along with a list of forms that have been submitted. You should print and keep the Receipt ID page displayed. You need the Receipt ID in order to check the status of your form submission. If the submission was “Rejected”, you will receive the reason(s) for the rejection so that you can fix the forms and resubmit them. If the status is “Accepted”, there is nothing further you need to do.
•  Note for AAR filers with Form 15028: If Form 15028 is being filed along with Form 8980 and attached to an AAR, you must file the AAR at the Internal Revenue Service Center location where the partnership’s original return was filed. Refer to the instructions in the relevant AAR forms.
PTP Source Partnership’s Reporting Requirement to Specified Partners and Qualified Relevant Partners
If the modification under section 6225(c)(5) and applicable regulations is approved, the PTP source partnership must report to the specified partners or qualified relevant partners their respective reduction to their suspended passive activity loss carryover as a result of the PTP's approved modification. The certification located in Part III of Form 15028 must be agreed and signed by the PTP source partnership’s PR. By signing the certification located in Part III of Form 15028, the PTP source partnership’s PR is attesting that the PTP source partnership will properly report the reductions in passive activity loss carryovers to the relevant partners listed in Part II of Form 15028. For specified partners, the reduction amount identified in Part II, column 7 should be reported to each partner at the end of the adjustment year. For qualified relevant partners, the reduction amount identified in Part II, column 7 should be reported to each partner at the end of the taxable year for which the PTP source partnership’s next return is due to be filed under section 6031.
Approved Modification & Effect on Specified Partners and Qualified Relevant Partners
The reduction in suspended passive activity loss carryovers as reported to a specified partner under the applicable regulations is a determination of the partnership under subchapter C of chapter 63 and is binding on the specified partners and qualified relevant partners under section 6223 and the regulations thereunder. Therefore, such partners will be bound by the reduction to their suspended passive activity loss carryovers reported to them as a result of the PTP source partnership’s approved modification and the finalization of the partnership proceeding.
Definitions
Publicly Traded Partnership is defined in section 469(k)(2), and means any partnership if -- interests in such partnership are traded on an established securities market, or interests in such partnership are readily tradable on a secondary market (or the substantial equivalent thereof).
Source Partnership means the partnership under examination that is requesting modification of a proposed imputed underpayment under section 6225(c), or a partnership filing an AAR to report an imputed underpayment for which it is applying permitted modifications to such imputed underpayment.
Specified Partner is a person that for each taxable year beginning with the first affected year through the person’s taxable year in which or with which the partnership adjustment year ends satisfies the following three requirements:
(A) The person is a partner of a publicly traded partnership requesting modification;
(B) The person is an individual, estate, trust, closely held C corporation, or personal service corporation; and
(C) The person has a specified passive activity loss with respect to the publicly traded partnership.
Qualified Relevant Partner means a relevant partner that meets the requirements to be a specified partner for each year beginning with the first affected year through the most recent year for which the publicly traded partnership has filed a return under section 6031. An indirect partner of the publicly traded partnership requesting modification is a qualified relevant partner under the applicable regulations if that indirect partner meets the other requirements of the applicable regulations for each year beginning with the first affected year through the most recent year for which the publicly traded partnership has filed a return under section 6031.
Specified Passive Activity Loss means, with respect to any specified partner or qualified relevant partner of a publicly traded partnership, the carryover amount which is the lesser of the section 469(k) passive activity loss of that partner which is separately determined with respect to such partnership:
(A) At the end of the first affected year (affected year loss); or
(B) At the end of:
(1) The specified partner’s taxable year in which or with which the adjustment year of the partnership ends, reduced to the extent any such partner has utilized any portion of its affected year loss to offset income or gain relating to the ownership or disposition of its interest in such publicly traded partnership during either the adjustment year or any other year; or
(2) If the adjustment year has not yet been determined, the most recent year for which the publicly traded partnership has filed a return under section 6031, reduced to the extent any such partner has utilized any portion of its affected year loss to offset income or gain relating to the ownership or disposition of its interest in such publicly traded partnership during any tax year.
Indirect partner is any person who has an interest in a partnership through their interest in one or more pass-through partners or through a wholly-owned entity disregarded as separate from its owner for federal tax purposes.
Partnership adjustment means any adjustment to a partnership-related item as defined in the applicable regulations, and includes any portion of a partnership adjustment.
Pass-through partner means a pass-through entity that holds an interest in the partnership. A pass-through entity is:
•  A partnership required to file a return under section 6031(a);
•  An S corporation;
•  A trust (other than a wholly owned trust disregarded as separate from its owner for federal tax purposes.)
•  A decedent’s estate.
For this purpose, a pass-through entity is not a wholly-owned entity disregarded as separate from its owner for federal tax purposes.
First affected year is the taxable year of the partner that includes the end of the source partnership’s reviewed year.
Reviewed year is the audited source partnership’s taxable year to which a partnership adjustment relates.
Adjustment year in this context means the source partnership taxable year in which:
(i)   In the case of an adjustment pursuant to the decision of a court in a proceeding brought under section 6234, such decision becomes final;
(ii)  In the case of an administrative adjustment request (AAR) under section 6227, such AAR is made; or
In any other case, a notice of final partnership adjustment is mailed under section 6231 or, if the partnership waives the restrictions under section 6232(b) (regarding limitations on assessments), the date the waiver is executed by the IRS.
Specific Instructions
Audit control number. Enter the PTP source partnership's 10-digit audit control number. This number is located on the notice of proposed partnership adjustment (NOPPA) received by the partnership and PR. If Form 15028 is being attached to a Form 8980 filed with an AAR, leave the audit control number blank.
Part I – Publicly Traded Partnership (PTP) Information
Line 1 – Partnership Name. Enter the full name of the partnership. Do not enter any double blank spaces or punctuation including commas or periods. This is a required field.
Line 2 – Taxpayer ID Number (TIN). Enter the partnership’s Taxpayer Identification Number. Do not enter dashes. Once the 9-digit number is entered in the fillable form, the form will appropriately format the number and automatically include the dash. This is a required field.
Line 3 – Type of address. Check the appropriate box to indicate whether the partnership’s address is a domestic (U.S.) address or foreign address. Once the appropriate box is checked, the relevant address fields will be visible for completion. This is a required field.
Lines 4 – Address. After checking the appropriate box on line 3, enter the full address of the partnership. All fields within Line 4 are required fields.
For a domestic address, complete lines 4a through 4d. Note: U.S. Zip Code fields should be entered as either 5 or 9 numeric digits, no dashes. The fillable form will automatically include a dash if 9 numeric digits are entered.
For a foreign address, complete lines 4a through 4e.
Line 5 – Tax year ended. Using the drop-down calendar, select the date that is the last day of the partnership’s tax year for the reviewed year or ending date of the taxable year for the PTP is filing an AAR. The date must be in the following format: MM/DD/YYYY. This is a required field.
Part II – Schedule of Specified Partners’ or Qualified Relevant Partners' Passive Activity Loss (PAL) Adjusted Carryovers
For the PTP named in Part I, Line 1, this schedule should detail the effect of the PTP's approved modification on each specified partner’s and qualified relevant partner’s suspended PAL carryover which must be adjusted as a result of the IRS applying the approved modification to the PTP's imputed underpayment(s) under section 6225(c)(5). Form 15028 should be completed by the PR of the PTP source partnership (or partnership filing an AAR), under the assumption that the requested modification under section 6225(c)(5) is approved by the IRS. For a PTP source partnership requesting modification not part of an AAR, if the IRS approves the modification and approves the amounts reported on Form 15028, the IRS will send the PTP an approved copy of Form 15028. If the modification is disallowed in part, a corrected Form 15028 will need to be submitted by the PTP and approved by the IRS. The IRS will contact the PTP if a revised Form 15028 is required.
Total number of specified partners or qualified relevant partners. Enter the total number of specified partners and qualified relevant partners involved in the modification request of the source partnership PTP. For qualified relevant partners, this number should include any such indirect partners meeting the definition of a qualified relevant partner. This is a required field and must match the number of specified relevant partners/qualified relevant partners listed on Form 8980, Part IV.
Note: When the number of partners is entered in this field, the form will populate with the appropriate number of lines in Part II that need to be completed. If additional space is needed beyond the form capacity as expanded, attach additional statements which includes each of the listed items required in Part II, columns (1) through (8).
Column (1): Entity or Individual Partner Checkbox & Name of Each Partner. First check the appropriate box for the partner whether an entity partner or individual partner. Once the box is checked to indicate the type of partner, the name fields as well as the TIN field will be visible for completion. Once the appropriate box is selected, enter the partner’s full name in column 1. This is a required field.
Column (2): TIN of Partner. For an individual partner, enter the 9-digit social security number (SSN). Do not enter dashes. (The form will automatically add the dashes). For an entity partner, enter the 9-digit Employer Identification Number (EIN). Do not enter a dash. (The form will automatically add the dash). This is a required field.
Column (3): Affected Year Loss. For each partner listed in column 1, enter, as a negative amount, the partner’s section 469(k) passive activity loss at the end of the first affected year (affected year loss). This amount is the section 469(k) loss calculated without taking into account the partner’s distributive share of partnership adjustments for the reviewed year. Any amount entered in column 3 must be a negative amount, and must be consistent with the amount included on Form 8980, Part IV, column 4. 
Column (4): Adjustment Year Loss Balance (if used in a subsequent taxable year). For each partner listed in column 1, enter as a negative amount in column 4, the balance in the affected year loss at the end of the adjustment year reduced by any loss that was utilized in a taxable year to offset income or gain relating to ownership disposition of its interest in the PTP during the adjustment year or any other year. Any amount entered in column 4 must be a negative amount, and must be consistent with the amount included on Form 8980, Part IV, column 5d. 
Column (5): Balance at the End of the Most Recent Year PTP has filed a return. For each partner listed in column 1, enter in column 5, as a negative amount, the amount of the balance of the partner’s section 469(k) passive activity loss at the end of the most recent taxable year for which the PTP has filed a return. Any amount entered in column 5 must be a negative amount, and must be consistent with the amount included on Form 8980, Part IV, column 5e.
Column (6): Specified Passive Activity Loss. This is a required field and must match the amount included on Form 8980, Part IV, column 8 for each partner. For each partner listed in column 1, enter the lesser of column 3 or column 5. The amount entered in column 6 must be entered as a negative amount, and must be consistent with the amount included on Form 8980, Part IV, column 6. This is a required field.
Column (7): Reduction in Carryover (due to approved modification). All entries in column 7 must be positive amounts. For each partner listed in column 1, enter as a positive amount in column 7 the reduction to the partner’s carryover as a result of taking into account the approved modification under section 6225(c)(5) whereby the PTP’s imputed underpayment was determined without regard to the partner’s distributive share of partnership adjustments that would be reduced by a specified passive activity loss. The amount entered in column 7 must be a positive amount and must be consistent with the amount included on Form 8980, Part IV, column 7. 
Column (8): Adjusted Balance. For each partner listed in column 1, subtract the amount in column 7 from the amount in column 6, and enter the result in column 8, representing the adjusted balance in the carryover. The amount entered in column 8 should be consistent with the amount included on Form 8980, Part IV, column 8. This is a required field.
PTP Reporting Requirement to Specified Partners and Qualified Relevant Partners
Pursuant to the applicable regulations, the partnership must report  to each specified partner and qualified relevant partner the amount of reduction of its suspended passive loss carryover as a result of such passive losses applied in connection with the PTP's approved modification. Therefore, the amount listed in Part II, column 7 must be reported to each partner. For specified partners, the reduction amount identified in Part II, column 7 should be reported to each partner at the end of the adjustment year. For qualified relevant partners, the reduction amount identified in Part II, column 7 should be reported to each partner at the end of the taxable year for which the PTP source partnership’s next return is due to be filed under section 6031.
Part III - Certification
Part 4 - Certification.
Instructions for Signing Form 15028
This form must be signed by the PR of the PTP source partnership or PTP filing an AAR. The PR has the sole authority to act on behalf of the PTP source partnership.
Electronic Submission of Form 15028:
Signature of individual partnership representative or designated individual. The form is e-signed by entering the 5-digit PIN in the signature block. This is the PIN that is self-selected during the Transmitter Control Code (TCC) application step of the multi-step process for electronic submission (go to irs.gov/bbaesubmit for complete steps and instructions for electronic submission). If you didn’t select a PIN or don’t remember the PIN selected, you must select or change the PIN before signing and submitting the form. This is a required field.
Name of person signing form. The “typed” name of the person signing the form must exactly match the name entered during the TCC application step for electronic submission. For example, if the name entered during the TCC application step is John T. Smith, the typed name on the form must be John T. Smith, not John Smith, JT Smith, etc. This is a required field.
Title & Date. Enter your title and the date the form is being signed. These are both required fields.
Telephone number. Enter a daytime telephone number.
Name of entity partnership representative (if applicable). If the partnership representative is an entity, enter the entity name.
If the form is being attached to the filing of an AAR, the form can be signed manually:
•  If you are an individual partnership representative:
•  Signature of individual partnership representative or designated individual: Sign within this block.
•  Name of person signing form: Enter the name of the person signing, Title, Date, and Telephone number: Enter the signor’s title, date signed, and daytime telephone number.
•  If you are a designated individual. In addition to completing the five fields mentioned above, also complete the field “Name of entity partnership representative”.
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